APPENDIX C

Schedule 3

FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
AND FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM OF

NATIONAL INSTRUMENT 81-101 MUTUAL FUND

PROSPECTUS DISCLOSURE

AMENDMENT INSTRUMENT

1. Form 81-101 F1 Contents of Simplified Prospectus is amended

(a) in Item 3 of Part A by:

(1)

(ii)

repealing the third bullet under section 3.1 and substituting the following:

“o Additional information about the Fund is available in the following

documents:

. the Annual Information Form;

. the most recently filed Fund Facts;

. the most recently filed annual financial statements;

. any interim financial statements filed after those annual
financial statements;

. the most recently filed annual management report of fund
performance;

. any interim management report of fund performance filed

after that annual management report of fund performance.

These documents are incorporated by reference into this Simplified
Prospectus, which means that they legally form part of this document just
as if they were printed as a part of this document. You can get a copy of
these documents, at your request, and at no cost, by calling [toll-
free/collect] [insert the toll-free telephone number or telephone number
where collect calls are accepted, as required by section 3.4 of the
Instrument], or from your dealer.”; and

repealing the third bullet under section 3.2 and substituting the following:
“o Additional information about each Fund is available in the
following documents:
. the Annual Information Form;
. the most recently filed Fund Facts;
. the most recently filed annual financial statements;



(b)

(c)

. any interim financial statements filed after those annual
financial statements;

. the most recently filed annual management report of fund
performance;
. any interim management report of fund performance filed

after that annual management report of fund performance.

These documents are incorporated by reference into this document, which
means that they legally form part of this document just as if they were
printed as a part of this document. You can get a copy of these documents,
at your request, and at no cost, by calling [toll-free/collect] [insert the toll-
free telephone number or telephone number where collect calls are
accepted, as required by section 3.4 of the Instrument], or from your
dealer.”

in Item 11 of Part A by repealing Item 11 and substituting the following:
“Item11:  Statement of Rights

Provide a brief explanation, under the heading “What are your Legal Rights?”, of
an investor’s statutory rights of rescission and damages, including the right of
action for misrepresentations contained in the simplified prospectus and in any
documents incorporated by reference into the simplified prospectus, in
substantially the following words:

“Securities legislation gives you the right to cancel your purchase within 48 hours
of receiving confirmation of your order.

Securities legislation in some provinces and territories also allows you to cancel
an agreement to buy mutual fund [units/shares] and get your money back, or to
make a claim for damages, if the Simplified Prospectus, Fund Facts, Annual
Information Form or financial statements misrepresent any facts about the Fund.
These rights must usually be exercised within certain time limits.

For more information, refer to the securities legislation of your province or
territory or consult your lawyer.””

in Item 14 of Part A by:

(1) repealing the first bullet under subsection 14(2) and substituting the
following:

. Additional information about the Fund[s] is available in the
Fund[’s/s’] Annual Information Form, Fund Facts, management
reports of fund performance and financial statements. These
documents are incorporated by reference into this Simplified



(d)

(e)

Prospectus, which means that they legally form part of this
document just as if they were printed as a part of this document.”;

and
(11) repealing subsection 14(3) and substituting the following:

“(3) For a multiple SP in which the Part A section is bound separately
from the Part B sections, state, in substantially the following words:

“A complete simplified prospectus for the mutual funds listed on this
cover consists of this document and an additional disclosure document that
provides specific information about the mutual funds in which you are
investing. This document provides general information applicable to all of
the [name of mutual fund family] funds. When you request a simplified
prospectus, you must be provided with the additional disclosure
document.””

in Part B by adding the following after Item 9:

“Item 9.1: Investment Risk Classification Methodology

(1) Briefly describe the methodology used by the manager for the purpose of
identifying the investment risk level of the mutual fund as required by Item 5(2)

in Part I of 81-101F3.

(2) State how frequently the investment risk level of the mutual fund is
reviewed.

3) Disclose that the methodology that the manager uses to identify the
investment risk level of the mutual fund is available on request, at no cost, by
calling [toll-free/collect call telephone number] or by writing to [address].

INSTRUCTION:
Include a brief description of the formulas, methods or criteria used by the
manager of the mutual fund in identifying the investment risk level of the mutual
fund.”.
in Item 10 of Part B by:
(1) repealing Instruction (1) and substituting the following:

“(1) Inresponding to the disclosure required by this Item, indicate the

level of investor risk tolerance that would be appropriate for investment in
the mutual fund.”



(i) by adding the following after Instruction (1):
“(1.1) Briefly describe how the manager has determined the level of
investor risk tolerance that would be appropriate for investment in the
mutual fund.”.
2. Form 81-101F2 Annual Information Form is amended

(a) in Item 19 by:

(1)

(i)

(iii)

repealing paragraph 19(1)(a) and substituting the following:
“(a)  for a simplified prospectus and annual information form,

“This annual information form, together with the simplified prospectus
and the documents incorporated by reference into the simplified
prospectus, constitute full, true and plain disclosure of all material facts
relating to the securities offered by the simplified prospectus, as required
by the securities legislation of [insert the jurisdictions in which qualified]

9999,

and do not contain any misrepresentations.””’;
repealing paragraph 19(1)(b) and substituting the following:

“(b)  for an amendment to a simplified prospectus or annual information
form that does not restate the simplified prospectus or annual information
form,

“This amendment no. [specify amendment number and date], together
with the [amended and restated] annual information form dated [specify],
[amending and restating the annual information form dated [specify],] [as
amended by (specify prior amendments and dates)] and the [amended and
restated] simplified prospectus dated [specify], [amending and restating
the simplified prospectus dated [specify],] [as amended by (specify prior
amendments and dates)] and the documents incorporated by reference into
the [amended and restated] simplified prospectus, [as amended,] constitute
full, true and plain disclosure of all material facts relating to the securities
offered by the [amended and restated] simplified prospectus, [as
amended,] as required by the securities legislation of [insert the
jurisdictions in which qualified] and do not contain any
misrepresentations.”, and”’; and

repealing paragraph 19(1)(c) and substituting the following:

() for an amendment that amends and restates a simplified prospectus
or annual information form,



“This amended and restated annual information form dated [specify],
amending and restating the annual information form dated [specify] [,as
amended by (specify prior amendments and dates)], together with the
[amended and restated] simplified prospectus dated [specify] [, amending
and restating the simplified prospectus dated [specify]] [,as amended by
(specify prior amendments and dates)] and the documents incorporated by
reference into the [amended and restated] simplified prospectus, [as
amended,] constitute full, true and plain disclosure of all material facts
relating to the securities offered by the [amended and restated] simplified
prospectus, [as amended,] as required by the securities legislation of
[insert the jurisdictions in which qualified] and do not contain any
misrepresentations.””

(b) in Item 22 by repealing subsection 22(1) and substituting the following:

“(1) Include a certificate of the principal distributor of the mutual fund that
states:

“To the best of our knowledge, information and belief, this annual information
form, the financial statements of the fund [specify] for the financial period ended
[specify] and the auditors’ report on those financial statements, together with the
simplified prospectus and the fund facts document dated [specify], constitute full,
true and plain disclosure of all material facts relating to the securities offered by

9999,

the simplified prospectus and do not contain any misrepresentation.””’; and

(©) in [tem 24 by repealing the first bullet under subsection 24(2) and substituting the
following:

“o Additional information about the Fund[s] is available in the Fund[’s/s’]
Fund Facts, management reports of fund performance and financial statements.”.

3. This Instrument comes into force on e.



